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Financial Report  
For the period ending 31 May 2007 

 

C a tc h m e n t D iv is io n Y T D Y T D Y T D F Y F Y F Y
F u n d in g  Im p a c t S ta te m e n t A c tu a l B u d g e t V a r F o re c a s t B u d g e t V a r
1 1  M o n th s  E n d e d  3 1  M a y 2 0 0 7 $ 0 0 0 $ 0 0 0 $ 0 0 0 $ 0 0 0 $ 0 0 0 $ 0 0 0

R a te s  &  le v ie s 1 3 ,6 9 2 1 3 ,6 9 2 0 U 1 4 ,9 3 7 1 4 ,9 3 7 0 U
G o ve rn m e n t g ra n ts  &  su b s id ie s 0 0 0 U 0 0 0 U
E xte rn a l re ve n u e 6 ,7 7 6 6 ,3 0 1 4 7 5 F 7 ,8 5 9 7 ,1 5 8 7 0 1 F
In ve s tm e n t re ve n u e 4 4 0 3 9 3 4 7 F 4 2 8 4 2 8 0 U
In te rn a l re ve n u e 4 ,5 0 2 4 ,5 0 3 -1 U 5 ,1 9 3 5 ,1 4 9 4 4 F

T O T A L  R E V E N U E 2 5 ,4 1 0 2 4 ,8 8 9 5 2 1 F 2 8 ,4 1 7 2 7 ,6 7 2 7 4 5 F

P e rs o n n e l c o s ts 6 ,3 2 2 6 ,2 9 1 -3 1 U 6 ,7 9 7 6 ,8 6 3 6 6 F
M a te ria ls , su p p lie s  &  s e rv ice s 2 ,8 6 8 2 ,1 3 7 -7 3 1 U 3 ,1 6 3 2 ,4 0 8 -7 5 5 U
T ra ve l &  tra n sp o rt c o s ts 4 0 0 3 2 3 -7 7 U 4 3 7 3 5 5 -8 2 U
C o n tra c to rs 4 ,7 8 8 3 ,9 4 0 -8 4 8 U 5 ,4 5 0 4 ,2 5 2 -1 ,1 9 8 U
C o n su lta n ts 1 ,2 1 8 8 8 8 -3 3 0 U 1 ,1 7 6 1 ,1 0 6 -7 0 U
G ra n ts  a n d  su b s id ie s  6 2 8 1 1 9 F 1 0 5 1 0 3 -2 U
In te rn a l ch a rg e s 4 ,8 8 9 4 ,7 1 7 -1 7 2 U 5 ,4 6 6 5 ,3 8 3 -8 3 U

T O T A L  D IR E C T  E X P E N D IT U R E 2 0 ,5 4 7 1 8 ,3 7 7 -2 ,1 7 0 U 2 2 ,5 9 4 2 0 ,4 7 0 -2 ,1 2 4 U

T O T A L  IN D IR E C T  E X P E N D IT U R E 3 ,8 0 1 3 ,7 0 9 -9 2 U 4 ,2 0 1 4 ,0 5 5 -1 4 6 U

T O T A L  E X P E N D IT U R E 2 4 ,3 4 8 2 2 ,0 8 6 -2 ,2 6 2 U 2 6 ,7 9 5 2 4 ,5 2 5 -2 ,2 7 0 U

O P E R A T IN G  S U R P L U S /(D E F IC IT ) 1 ,0 6 2 2 ,8 0 3 -1 ,7 4 1 U 1 ,6 2 2 3 ,1 4 7 -1 ,5 2 5 U

A d d  b a c k  n o n  c a sh  ite m s 9 7 5 7 4 7 2 2 8 F 1 ,0 8 6 8 2 3 2 6 3 F
L e s s  c a p ita l e xp e n d itu re -2 ,7 6 6 -4 ,7 7 6 2 ,0 1 0 F -4 ,2 4 0 -6 ,5 5 4 2 ,3 1 4 F
L e s s  in ve s tm e n ts  m o ve m e n ts -2 5 4 -2 5 1 -3 U -3 3 5 -3 3 5 0 U
L e s s  d e b t re p a ym e n ts -1 ,7 1 5 -1 ,7 4 4 2 9 F -1 ,8 8 5 -1 ,9 0 2 1 7 F
P lu s  d e b t a d d itio n s 2 ,2 7 3 4 ,2 9 4 -2 ,0 2 1 U 3 ,1 0 0 5 ,6 4 3 -2 ,5 4 3 U
P lu s  re se rve  m o ve m e n ts -6 6 2 -6 4 5 -1 7 U 1 0 3 -7 7 5 8 7 8 F

F U N D IN G  S U R P L U S /(D E F IC IT ) -1 ,0 8 7 4 2 8 -1 ,5 1 5 U -5 4 9 4 7 -5 9 6 U  

 
2. Comment 
 

At the end of May the Division’s funding position was $1,515,000 over budget with 
revenue being $521,000 above budget and operating expenditure $2,262,000 above budget.  
Capital expenditure at May was $2,010,000 below budget because of delays with several 
flood protection works; Chrystalls extended stopbank, Whirinaki Crescent stopbank, Ava 
Rail stopbank, and the Lower Wairarapa Valley Development scheme. 
 
The forecast year-end funding deficit for BioWorks has been increased to $585,000 (from 
$335,000).  The full-year forecasts for the remaining Catchment Departments have not 
changed significantly since the March quarterly review, although the Division is trying to 
reduce the projected year end deficits by as much as possible.  
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Significant changes in Departmental funding variances since March are as follows: 
 

(1)  Biosecurity  funding movement  $97,000 Unfavourable 
 
 Due to additional expenditure on Bovine Tb vector control. Expenditure and income 

was approximately $0.5m above budget at May. 
 

(2)  BioWorks funding movement $500,000 Unfavourable 
 

The BioWorks funding position has deteriorated since March as operating costs 
have significantly exceeded budget on some control contracts. 

 
(3)  Land Management funding movement $28,000 Favourable 

 
Small improvement in funding since March due to the timing of work programmes. 

 
(4)  Flood Protection funding movement $17,000 Favourable 

 
The year-end position remains favourable once the reserve drawdowns are made to 
cover the flood damage costs. 
 
 
 
 
 

Stephen Hill 
Manager, Support Services 


